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ORDER

1. The Kerala Real Estate Regulatory Authority issued registmtion to the

real estate project'VFive Amrutha' promoted by 'M/s VFive l-lomes

Private Limited' as per Ccertificatc No. K-RIIRA/PIIJ/345/2020 datcd

23.12.2020 under Section 5 of the Real Estate (Regulation and

Development) Act,2016.'l'he registration expired on 30.06.2023. A

relaxation ofsix nonths in the expiry ofthe validity per.iod, granted vide

order K-RERA/T3I10212020 dated 15.05.2020, was added to rhis project

at the timc ofproject registration. In addilion to this, the validity oflhe

registration of the pro.ject was further extcnded up to 30.12.2023, as per

the general order K-RERA/'I.3/1022020 dated 19.0'l .2021 issued by the

Authority, invoking the provisions of Scction 6 of the Act in connecti.rn

with the Covid pandemic.



2.

3.

4.

Now the promoter has tiled application fot the exterlsion of registlation of

thc proje ct for nine months frorn 31 .12.2023 in Fomr No. E with the requircd

t'ee of Rs. l,l1,gg4l- (Rupees Onc Laklr Eleven Thousand Nine ilrtndred

and Ninety Four Only). As per the proviso to Scction 6 olthe Acq 2016 the

Authoritl, may in reasonable circuutstances, withotlt default on thc part ofthe

promotef, based on the faats of each case, and for reasons to be recorded in

u,riting cxtend the rcgistration granted 10 the proiect for such time as it

considers nccessary" which shall, in aggregate, not exceed a period of one

\ \'a[,

The Authorily sctutiniscd the application for the extension ol regislration.

The prolnoter has submitted the prescnt status of the work completion,

stating that the ovetall progress of the work is at 92V.. Thc validiry- of fie

builcling pel.lnit validity extendcd up to 24.01.2025. Addiriorrall), the

prol]'rotcr has submitted the details of the pending rvorks of the project. The

Authority has tbund that out of 72 units, 58 units were boohed or sold. Also,

the promoter submitted tllat the cause ofthe delay of work u'as the Covid-19

pandemic. rvhich created unpredicted sequences of issltes such as llnancial

losscs. unlbreseen obstaales, and unexpected conditions that had a direor

impact on the work in the earlier stage. Consideling the above lacts and

circul'nstanccs of the case, the Authority found that tho application for

extension ofregistration is in order as per the Act and Rtlles.

Hence, the Authority in the exercise of the powers confered under Section 6

of the Act, 2016 read with Rule 8 of the Kerala Real Estate (Regulation and

Development) Rules, 2018, decided to extend the registratioll of the real

estate proiect 'VFive Amrulha' frorn 01.01.2024 to 30.09.2024 subject to

the lbllowing conditions;



This extension ofthe registration ofthe project shall not in any rvay

aff'ect the rights of the cxisting allottees as per thc Act, 2016.

ii. The promoter shall complete the project in all respects within the
extended period.

iii. The Association of allottees shall be formed and incorporated as per
Section 11(4) (e) ofthe AQt,2016 within two months.

iv. 1hc occupancy cefiificate shall be obtained within the extended
period and shall be uploaded in the 'web portal' ofK-RERA.

v. The promoter shall also transfer / hand over the common area and
the documents peilaining to the project to the Association of
allottecs, aller the completion of the project as prornised to the
allottees.

vi. AIter the conpletion of the pro.ject Fofln No. 6 shall bc uploaded by
the promoter in thc w'e b portal olK-REI(A.
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