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'fhc I(erala l{cal lrstate I{cgrrlatorl, Authorit),issuccl rcgistratiot-t to tltc real cstatc

pro.icct 'Grcenest One' prornotcd by 'M/s Grcenest []uilclings and IJutsittcss

Privatc [.imitcd'as pcr Certificate No. I(-RIili.A/Pll.l/ 'l'YNll092l 2022 clatcd

01,08.2022 Lrndcr Scction 5 ol'the Ilcal Irstatc (llcgulation and [)cvcloprtrcnt)

Act. 2016. 'l hc rcgistratiott has cxpirccl on 30.0(r ,2024.

Nou,the ltror.noter has liled arr applioation Ior cxtcnsiot-t o1'rcgistration fttr ottc

year Ir'om 01.01.2024 in Ironu No, I:i rvith tlie recluired ltc ol'lls" 1,86,7951-

(l{ultccs Onc Lalth t:ight1, Six'['housarrcl ScvcLr IlLrndrccl ancl Ninctv I;ivc Onl) ).

As pcr thc pritviso to Scction (r o('thc Act.2016 thc Aurthoritl trtay in rcasottttble

circlrrustanoes, without delault on the part o1-thc pronlotor, based on the lucts ol'

each oase, ancl lbr reasons to bc recordcd in u,ritir-r8 sxteucl thc rcgistratiott

granted to the pro.jcct lirr sLrch tinrc as it consicJcrs nccessary. rvhich shall. in

aggregatc. not cxcccd a pcriocl ol'ot.tc ycar.
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'['he prornoter has submitted the present status of the rvork completion, stating

that the overall progress o1'the work is at38%.The developrnent perrnit valid Lrp

to 05.01.2027. Additionally. the protnotcr has sLrbrrritted the pending rvorks of
the proiect."l'he Authority has Ibund that out t>]2() units,8 urnits rvere bookecl or

sold. As per the direction o1' the Authority, a hearing was scheduled on
03,05.2024 before thc Secretary (-l'echnical & Adrninistration) of the Authority.

In the hearing held on 03.05.2024, Shri A.feesh Narayan, Director of the

prol.notcr company attended. I Ic submitted that a rniscalculatiorr ol. the

conrpletion clate and rlrarl<et conclitions are the reasons fbr applying lbr the

extension o1'the pro.iect registration. 'I'he promoter also subrnitted that 95% of
tlre pro.iect's development is cornpleted and furnished the consen t of 7 out ol. g

allottccs lbr cxtcndirrg thc pro.ject registration. 'l'he Authority fbuncl the

application fbr the extension ol'the pro.icct to be in orcler as per Iturle g of' the

I(erala Real Estate (ltegulation and Developrrent) I{ules ,201g.

4.

-5. Considering the abovc fircts arrd circunistances of'the case"

exercise the powers conf'erred under Section 6 of the AcL,20l6
of the l(erala Iteal Estate (Regulation and Developrnent) i{ules,
extend the rcgistration of tlic real cstzrtc pro.iect ,Greenest one,
to 30.06.2025 with the lbllowing condirions.

thc ALrthoritl, 1,.,

rcad r,r,ith ItLrlc .3

201tt. clecided to

liorrr 01.07 .2024

ll.

'l-hc pr.,oter shall corrplcte the clevclop'e.t rvorl<s.s pcr thc
cleve lopttrent pertt-rit obtained ll'orn '['hirurvananthapuranr 

Corporation.

T'his extension shall not alfect any of the
as per the Act, 2016.

rights oi'the existing allottees
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'['he prorrotcr shail compretc the pro.iect in arr respects within thc
cxtcrrdcd 1to.iod.

'l'lle Assooiation o1'allottccs shall bc lbrniecl ancJ incorporatccl ,s pcr
Scctiorr I l(4) (e) o1'rhc Acr. 2016.

'l'hc I)cYcloptrertl Certillcate shall be obtairrcci rvithin thc extc'cJccl
;rcriocl and shall be uproacled in thc'ri,eb portaI o1'r(-ru,.rtA.

'l'hc prorlotcr shall also transl'cr / IiarrcJ over thc conrlron arca arcl thc
docutneuts pcrtaining to thc pro.ject to the Association of allortees. alter
the cornpletio, o|the pro.iect ers pro.risccr to the ailottees.

Alicr thc colnplction ol'l"lrc proicct I;orrn No, 6 shall bc Lrplgaclccl b' thc
pron-rcttcr in thc tvcb portal ol'l(_lUrl{A.
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