KERALA REAL ESTATE REGULATORY AUTHORITY
Keshavadasapuram, Thiruvananthapuram-695003.

www.rera.kerala.gov.in Email- info.rera@kerala.gov.in
Phone: 94976 80600

ORDER
T1/0L/028/2022

Dated 10" May 2024

Applicant /Promoter: M/s Asset Homes Private Limited
Asset Homes Pvt Ltd,Asset Centrale,XV/246C
NH Bypass,Kundanoor Jn, Maradu P.O
Kanayannur, Ernakulam, - 682304

M/s Asset Homes Pvt Ltd applied for the registration of the project ‘Asset
Alps’ located at Puthupally in Kotayam District under Section 3 of the Real
Estate (Regulation and Development) Act,2016 before this Authority. The
Authority granted registration to the project on 02.03.2022 vide registration
number K-RERA/PRJ/KTM/031/2022, under Section 5 of the
Act,2016.The registration of the project is valid up to 30.06.2024.

Later on 06.02.2024, the Promoter submitted a request for de-registration of
the above project, as the project is not developed yet. The Authority
considered the request and directed the promoter to file an affidavit in Non-
~ Judicial stamp paper as per the format of K-RERA. The promoter submitted
an affidavit stating that the project has not been developed yet. They decided
to launch this project 3 months ago. The RERA Registration is due on
30/06/2024. As the extension of registration is not possible they intend to de-

register the project and register again.




As such, they are not cancelling the joint venture Agreement executed with
the landowners. As per the affidavit, there are 15 Numbers of apartments in
which 3 units has been booked, and all the allottees have been settled fully
and finally to their satisfaction. No agreements have been executed with
them only booking amount was collected from them. Allottees' no objection
certificate was attached with the affidavit. Updated statements of the
designated bank accounts viz, Master Collection Account and the Separate
Account connected with the above project, a consent letter from the
landowner Shri. Sunny C Chacko, Managing partner of M/s Kariali Homes
for de-registration of the project and register the project again was submitted

by the promoter along with the aftidavit.

. On the basis of the request and the affidavit filed by the promoter the
Authority hereby decides to approve the request for de-registering the project
‘Asset Alps, which was registered before the Authority vide reference No. K-

RERA/PRJ/KTM/031/2022.

. Accordingly, the webpage of the project in the portal of the Authority shall
be indicated with Abandoned / De- Registered project. The promoter is also

debarred permanently from accessing the webpage of this project.

Sd/-
P H Kurian
Chairman




CHOBO HT KERALA

I Sunil Kumar Managing Director of '™'s Asset Homes Pvit Limited' a company
incorporated under the Companics Act, 2013 having office at "Asset Centrale",
o XV/246C, NH Bypass Kundanoor Jn, PO, Maradu, Kochi, Kerala 682304
being the promoter of the project “Asset Alps” registered with the Kerala Real
Estare Regulatory Authority vide registration No. K-RERA/PRUVKTMA3 12022

do solemnly utlirm, declare and underlake on oath as Tollows:

. 1. L submit that ! am duly authorised to swear this affidavit,

d. I'submit thal my project has been registered belore the Kerala Real Estate

Repulutory Authority and the sald registeation 35 valid up o 305062024,
1.
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4. [ven though we have RERA Registration for the project Asset Alps in the
year 2022, Owr Management decided to Jaunch this project 3 months back
and it came to our attention that the RERA Repistration i3 on duc
30/06:2024. Ay per the RERA act project extension was also not possible,

Hence we find it in deed to De- register the project and to register again.

3 In the above-named project, the land owner Mds Kairali Homes,:
Represented by Managing Partner Sunny C Chakko with whont we have
executed u joint venture agreement with reference to the development of
the said project. We the promoter are not cuncalling the Joint Development
Agreemenl, Instead we will proceed with the de registration process and
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(n the ahove-named project, there are 13 Nugnbers of apartments. A total
quimber of 3 units has been but the clms in respect of the project of all the
allottees have been sertled fully and finulty to their satisfaction and the Nu
ag.rct;n-::ms executed with them anlay hooking amount was collected from
them. The no okjection certificate attached to s atfidanit,

7. We hereby attached the updated statements of the designated batk
accounts viz the Master eollection Aceount and the separate Account

connected with the above project.
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8. We do hereby state and verify that the contents of this Affidavit are true
and carrect o the best of my knowledge, infonmation and belief, no part of

it ix false and nothing material has been concepled there from.

I'splemniy atticned and signed at on the 28th day of February 2024.

Deponent [\ .~

Name, Sighature and Designation
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