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Present: Dr B SandhYa, Chairman (i/ K. RE F.A
DESPATCHED

Dqts=tl :.11.,*)......ORDER

No. 'TlloLl029l2024

Dated 12th Decenrber, 2024

Applicant /Promoter: M/s L,ayotaBuildels Ildia Pvt Ltd,

1 1 I(ozhiPararnbil house,

Adiyara I{aman road,

Ramavatrlapllraln,'f hri ss ur,

I(erala- 6U0631

M/s L,ayora Builde|s Ir-rdia Przt Ltcl, appliccl fbr: tlie registration of the

project ,Austel. villas' locatccl at Peramaugalarn, in fhrissr"rr District

under Section 3 of tl-re Real Estate (Regulation and Developrnerrt) Act,

2016 before this Authority. The Authority granted registration to the

project on 12.02.2024 vide reference number

K-ITERA/PIIJ/11S1u03112024, under: Section 5 0f the Act'2016' The

registration is valid up to 20'08'2030'



2. On 1 2.02.2024, theprornoter subnrittecl a request for cancellation oiihe

pro.ject.'l-hc promoter has sLrbmittcd al-) affidavit dated 12.08.2024

afiirming that there hers been no physical or financial progress in the

project. 'fhe promoter further stated that the project is not fcasible due tcr

the high land value calculated at the time of the Joint Development

Agreement (JDA) registration witjr the landowner. As a result, high rates

need to be charged lor the villas, which, after considering overheads and

other charges, makes the project financially unviable for buyers. The

promoter also con{rrmed that none of the i 0 units in the project have

beerr sold, no agreements lbr salc have becn cxecuted ancl no amounts

have been collected frorn any inclivicluals, Additionally, the promoter

af{'irrned that they had ceu-rcelled the Joint Developr-nent Agreement with

tlie landowner of the project, Shri Abdulla.

On tlie basis of the affidavit filed by tlie promoter, the Authority hereby

decides to allow the rcicluest lor cancellatior"r of thc project 'Austet'

Villas", which was registered belbre tlie Authority vide reference No.

K-IrE RA/I'} RJ /T S lll 03 I I 202 4 date d 1 2 .02 .2024 .

Accordingly, the webpage of'thc pro jcct in the portal of the Authority

sl-rall be ir-rdicated with Abarrclotred / De- Ilegistered project. The

promoter is zrlso debarred perrnanelrtly frorn accessing the webpage of

this project.
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