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ORDIitT

The Kerala Real Estate Regulatory Authority issued project registration

to the real estate project oAmbartriopron-roted by M/s G D Founclatior-rs'as per

certificate No. K-RtrRA/PRJl2l0l2020 clated 19.10.2020 urrder Section 5 ot'

the Real Estate (Regulation ancl l)evelopnrent) Act, 2016. -l"he registration

was valid up to 3 1 .l 2.2023

L.ater, the promoter filed application dated 26.12.2023 fbr extension of

registration up to 31.1 2.2024 in Form No. 11 r:emitting required fee o{. Rs.

48,487 .l3l- (I{upees F orty-eight thousand lburr hundred eighty-scven arrd

thirteen paisa orrly). As per the proviso to Section 6 of the Act, 2016 the

Authority rnay in reasonable circumstances, withor-rt default on the part o1'thc

promoter, based on the facts o1'each case and lor reasons to be recorded in
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writing extenc'l thc rcgistration -grantcd to the project lor such time as it

considers necessary, which shall, in aggregate, not exceed a period of one

ycal'.

Accordingly, nS dirccted by thc Authoi'it1,, a hearing was conducte'd by the

Secretary (1'cchrrical &" Aclrrrinistration) on 30.01.2024. Smt. Vidya J P,

Consultant o1'thc prornoter' llmr, attended the healing. She suburitted that duc

to unlbreseen delays caused by the poor health condition of both partners of

thc promoter llrm, they were unable tcl properly manage the project team for

several rnonths, resulting in a delay in proiect excclttion. Accordingly, the

Authority directed the promoter to submit details of the pending rvork and the

number o{'allottees in the project. I-lowever, the prouroter failed to submit the

albreme ntioned docurnents, which a re essential to proceed with the

application for extension o1' project registration.

Anotlrer hearing was schec|"rled on 06.1 2,2024 befbre the Secretary

('l'ec'hnical &. Adrninistratiorr) of the Authority regarding the application tor

extension of project registration. I-{owever, the promoter failed to attend the

hearing. t3elore reiecting the application, the.Authority decided to provide the

promoter rnore opportunity to appcar and present reasons il'any against the

proposed rejection. Accordingly, a hearing was scheduled on 14.03.2025, in

which also the promoter failed to attend. 'fhe Authority then decided to

provide a flnal opportunity to the promoter and a hearing was scheduled on

20.0s .2025.

5. Shri. Chandru I] I(cshu, one of'the Partners of'the prornoter lrnl, attcnded the

l'rearing ancl subn'r ittecl Lt lette r befbre the Aurthority. I Ie intonned that the

pl'or.noter has droppecl tl're proiect arrd that there have been no serles o1' any

urnits. l{e also reclucstecl a rvaiver o1-the penalty inrposecl by the z\uthority fbr
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non-uploadirrg o1'the Qr-rartcrly Progrcss fteports (QPt{s) Ibr the third ancj
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fourth quafiers of the financial year 2023*24.'I'he Authority had imposed a

penalty of I{s.10,000 each for the non-submission of QPIts, vide OrcJer No,

K-REI{A/T3/ I 85 912023 datecl 29.04,2024 and Order No, I(-

I{llltA/'I'311\6812024 dated 3 1 .05 .2024.

In the letter submitted, the pronroter stated that as there has becn no salc of'

tunits till date and that the projcct has been stopped, the rnattc|maybe clclsccl.

LIe also requested to waive tl-re penalty.'l'he Authority also found that the

registration of the project expired on 31,12.2023. Accordingly, the Auttroriry

hereby decides to re.ject the application lor extension o1'the registration of the

project and to forfeit the registration renerval fee o1'Rs. 48 ,487,13.
:

l'he Authority further decides to drop action initiated against the promoter fbr

non-Lrploadirrg of the Quarterly Progress Ileports lbr Q3 and Q4 of'thc

financial year 2023-24 and consequent inrposition o1'pcrralty. As thc prcl.iect

registration of the real estate project u'Anl lradi" (lteg No: I(-
IIEILA/PRJ/2 1012020) l-,u: expired its wetrpage on the Authority's porlal

shall be rnarked as an expired pro.iect and the pronioter to be perrtanc.ntly

debarred fiom accessing the webpage of'the project.

8. The Authority also directs that the prornoter shall not advertise, rnarket, or

initiate the sale o1'the proiect without registering the pro.ject as rnanciated

under Section 3( 1 ) of the Act, 20 16.

sd/-
Dr. Aslta '['honras

Chairpersor"r
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