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1, Chairman’s Message

K-RERA has played a significant
role by ensuring that consumers
can invest in projects with confidence,
knowing that approved projects are safe
and that they have recourse to the
authority in case of any violations by builders.

66 ‘

The real estate sector in Kerala experienced notable growth during the 2022-2023 financial year. This period
marked a recovery phase post-pandemic, with significant increases in both residential and commercial
projectregistrations.

The IT sector's expansion and increasing employment opportunities in Kerala have attracted more people to
the state, boosting demand for residential properties. Additionally, a substantial number of investments
came from NRIs and international buyers, raising the quality and standards of real estate projects. The overall
economic environment also supported the real estate sector. The Kerala government's budget for 2022-2023
included increased capital expenditure, focusing on infrastructure development such as roads, bridges, and
public buildings. This investment indirectly benefits the real estate market by improving connectivity and
liveability.

The real estate sector showed gradual resilience this year following the COVID-19 pandemic. Notably, there
was a 51 percent increase in the number of registered projects in the 2022-2023 financial year compared to
the previous year. The rising housing demand has bolstered builders' confidence. Additionally, K-RERA has
played a significant role by ensuring that consumers can invest in projects with confidence, knowing that
approved projects are safe and that they have recourse to the authority in case of any violations by builders.
The 2022-2023 financial year was remarkable for K-RERA. During this period, we organized comprehensive, in-
person programs and training sessions throughout the state. Prior to this, partial COVID restrictions had
prevented us from holding events at full capacity. With the complete lifting of restrictions, awareness
programs for each stakeholder were conducted in most of the state's districts. Policy-level changes, such as
the Form 6 amendment, have instilled confidence in RERA compliance among allottees. Additionally,
enhancements to the K-RERA website have empowered customers to make informed decisions. Despite
these advancements, we still have a long way to go in establishing better policies for affordable and middle-
income housing as we aim to broaden our horizons and attract more people to Kerala's real estate sector.

I am delighted to present our annual report for the financial year 2022-23. | extend my heartfelt gratitude to
my fellow Authority Members, all K-RERA employees, and other stakeholders for their unwavering support.

Lo

P H Kurian IAS (Rtd)
Chairman
Kerala Real Estate Regulatory Authority (K-RERA)
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<, Executive Summary

The Annual Report for the financial year 2022-23 highlights the functions, activities, and achievements of the
Kerala Real Estate Authority (K-RERA). This year saw steady growth in Kerala's real estate sector, driven by
increased demand for residential properties and infrastructure development, supported by proactive
governmentinitiatives. However, rising construction costs posed some challenges.

K-RERA registered 212 real estate projects and 156 agents this year, addressing 332 cases. Additionally, 370
complaint cases were disposed of, including those carried over from the previous year. Awareness programs
about the Act's provisions were conducted across the state. K-RERA demonstrated resilience during
challenging times such as the COVID-19 pandemic, emerging stronger with robust performance metrics
throughoutthe fiscal year.
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@ Introduction of the Act, 2016

In FY 2022-23, states and Union Territories in India collected an estimated Rs 2 trillion from stamp duties,
registration fees, and land revenue. The real estate sector is anticipated to grow and contribute up to 15%-
18% to India's GDP by 2030, being the largest employer after agriculture. Historically, this sector was
unregulated and governed by various Central and State laws, which lacked standardization. With the
introduction of RERA, the sector has seen improved regulation, professionalism, and consumer protection.
Similar to SEBI, IRDAI, and TRAI, RERA aims to deepen and strengthen the market. The Consumer Protection
Act, 1986 was insufficient for resolving all real estate sector complaints, necessitating an exclusive regulatory
mechanism.

The Real Estate (Regulation and Development) Act, 2016, was enacted to safeguard consumer rights, promote
uniformity, and ensure professionalism in the real estate industry. It establishes an adjudicating mechanism
for speedy dispute resolution and enhances accountability and transparency.

Goals and Justifications

- Ensure accountability to allottees and protect their interests.

- Enhance transparency and fairness, and reduce fraud and delays.
- Introduce professionalism and standardization across India.

- Impose responsibilities on both promoters and allottees.

- Establish a regulatory oversight mechanism to enforce contracts.
- Promote good governance, thereby boosting investor confidence.
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@ Kerala Real Estate Regulatory Authority
(K-RERA)

K-RERA was established as per Notification Number GO(P). No.65/2019/LSGD dated 5/10/2019, with Shri P.H.
Kurian IAS (Rtd) as Chairperson, and Smt. Preetha. P. Menon and Shri M.P. Mathews as Members. Formally set
up on January 1, 2020, in Thiruvananthapuram, Shri T.U. Mathukutty, former District Judge (Rtd), was
appointed as the Adjudicating Officer.

Statutory Framework of the Authority

1. Real Estate (Regulation & Development) Act, 2016

2.Kerala Real Estate (Regulation and Development) Rules, 2018
3.Kerala Real Estate Regulatory Authority (General) Regulation, 2020

Real Estate (Regulation and Development) Act, Rules & Regulation

The Real Estate (Regulation and Development) Act,2016 was published in the year 2016 by the Government of
India. Kerala Real Estate (Regulation and Development) Rules 2018 was notified by the Government of Kerala
vide GO(P) No 46/2018/LSGD dated 18/6/2018. In exercise of the powers conferred under section 85 of the
Real Estate (Regulation and Development) Act,2016, the Kerala Real Estate Regulatory Authority formulated
Kerala Real Estate Regulatory Authority (General) Regulations 2020 which was notified by the State
Government on 11/6/2020. The Regulation was formulated for the procedural formats to be followed by the
Authority.

1.Real Estate (Regulation and Development) Act, 2016
Key provisionsinclude:

A) Setting up of Real Estate Regulatory Authority (RERA)

The Act mandates the establishment of a Real Estate Regulatory Authority (RERA) and an Appellate Tribunal in
every State and Union Territory for efficient regulation and promotion of the real estate sector. It ensures
consumer protection, speedy grievance redressal, and greater accountability and transparency through the
Authorities.

B) Registration of Real Estate Projects

Section 3 of the Act requires registration for all real estate projects exceeding 500 sq.m or more than eight
units before advertising, marketing, or selling. Registration is also mandatory for ongoing projects without an
occupancy certificate before the Act's commencement. The Authority issues a certificate of registration to
promoters, specifying the permit number, land extent, and project completion date. Advertisements must
include the RERA Registration number and Authority website address.

C) Registration of Real Estate Agents

Section 9 mandates the registration of real estate agents, with the Authority issuing certificates of
registration under specified terms. Agents cannot facilitate sales or purchases in unregistered projects. The
Authority canrevoke registrations if conditions are unmet.
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D) Monitoring of Registered Real Estate Projects

Promoters must deposit 70% of collected funds in a separate bank account, with withdrawals proportionate
to project completion and certified by an Engineer, Architect, and Chartered Accountant. These certifications
are publicly accessible on the web portal. The Authority regularly monitors project progress and fund
utilization.

E) Complaints and Dispute Resolution Mechanism

Allottees can access information about sanctioned plans and project schedules. Promoters and allottees
must sign a registered 'Agreement for Sale'. Allottees can file complaints before the Authority or Adjudicating
Officer for non-compliance or delays by promoters. The Act allows RERA to impose penalties for violations.

1.Kerala Real Estate (Regulation and Development) Rules, 2018

Notified by the Government of Kerala, these Rules require promoters to register new or ongoing projects with
the Authority, only allowing sales or advertisements post-registration. A login ID is provided for uploading
project details on the Authority's web portal. Complaints can be filed with the Authority or Adjudicating
Officer, and appeals can be made to the Real Estate Appellate Tribunal at Ernakulam.

2.Kerala Real Estate Regulatory Authority (General) Regulation, 2020
These Regulations outline procedural formats and project monitoring by the Authority.

Powers of Authority

The Authority holds civil court powers, including issuing commissions, summoning individuals, examining
documents, and more. Additional powers include:

1. Requesting information or explanation from promoters, allottees, or agents.

2.1Issuing necessary timely directions to the promoters, allottees, or real estate agents as it considers necessary.
3.Imposing penalties or interest for non-compliance.

4.Requiring documentation within areasonable timeframe.

5. Accessing public records or documents or copy of such record or document from any office, subject to provisions of
Sections 123 and 124 of the Indian Evidence Act,1872.

Jurisdiction of Authority
As per notification number F No. 118/05/2016-S4 dated 18/12/2019, K-RERA and the Appellate Tribunal serve
asthe Real Estate Regulatory Authority and Appellate Tribunal for the Union Territory of Lakshadweep.
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a
>, The K-RERA Management

(a) Authority

The Kerala Real Estate Regulatory Authority is dedicated to delivering high-quality services to its beneficiaries
and stakeholders. To achieve this, skilled professionals including engineers, planners, and administrators
have been appointed. Additionally, a dedicated pool of legal consultants has been hired to expedite the
resolution of complaints. RERA has also established a state-of-the-art IT wing staffed with subject experts to
ensure our website is user-friendly. The Authority also includes administrative and accounts wings to support
its operations.

Shri. P.H. Kurian, Chairperson

Shri. P.H. Kurian is a retired Officer from Indian Administrative Service of 1986 batch. He
retired as Additional Chief Secretary to the Government of Kerala. He has held many
important positions in the States of Orissa and Kerala.

Smt. Preetha P Menon, Member

She is a Legal professional having experience since 1995 when she started practicing as a
lawyer in Calicut District Courts. She has practice experience in the Hon'ble Supreme Court
of India and working experience as a Legal Consultant in the National Human Rights
Commission (NHRC), New Delhi. She also worked as a Legal Consultant in various corporate
entities & MNCs inthereal estate industry.

Shri. M P Mathews, Member

M P Mathews Obtained B E Degree from NIT (Formerly Regional Engineering College) and LLB
from the School of Legal Studies Cochin University of Science and Technology. Retired as Vice
President of a leading Public Limited Company involved in Real Estate Development all over
the Country. He was practicing as an advocate in the High Court of Kerala when he was
§ § appointed as a Member of K-RERA.
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(a) K-RERA Organization Structure

Kerala Real Estate Regulatory Authority

Marmber Chalrparsen Mambear &
Adjudicating Sacretary (TEA) Secratary (L]
cfficer
1
|
i ] L} ]
"""'"I:I:t':"“’" Tachwécal Wing Anoaunce Ving IT Wing hn"'ﬁ;‘"”"

Technical and Administration Wing

The Technical and Administration wing oversees the Authority's technical aspects, including project and
agent registrations, and handles administrative functions. This wing is led by Smt. Sheeba Rani Y, Secretary
for Technical and Administration, and Shri. Rajagopal KS, Administrative Officer.

Registry & Legal Wing
Thiswingis responsible for case registration and associated tasks, along with managing various legal matters
related to the Authority. Smt. V. Padma serves as the Secretary for Legal Affairs, leading this division.

ITWing
The IT Division has been instrumental in ensuring the smooth functioning of the Authority's Web Portal and
Website, and providing IT infrastructure support. Shri. Rahul Chandran VR leads the IT Wing as its Head.
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6, Achievements and Highlights of K-RERA

(A)Project & Agent Registration

Amidst the challenges posed by the pandemic, the Authority demonstrated remarkable efficiency and
adaptability. K-RERA conducted various awareness programs across almost all districts. The Authority
achieved significant milestones in project and agent registration. Despite the constraints, Kerala RERA
successfully registered an impressive number of real estate projects and agents during the reporting period.
K-RERA registered 212 real estate projects and 156 real estate agents this year and registered 332 compliant
cases. Additionally, 370 complaint cases, including those carried over from the previous year, were resolved.

This achievement reflects the Authority's commitment to regulating and monitoring real estate
developments, ensuring transparency, and safeguarding the interests of homebuyers and investors. By
efficiently managing project and agent registrations, the Authority has strengthened its role as a reliable
regulatory body. The online mode of operation allowed the Authority to continue providing its vital services
and supporttoits stakeholders.

The K-RERA office shifted to a new and spacious building in Kesavadasapuram near Pattom. The new
office was inaugurated by Hon. Minister for Local Self Governments and Excise Sri. M.B. Rajesh on 15th
September 2022. The successful registration of projects and agents not only reflects Kerala RERA's
adaptability but also highlights its dedication to promoting transparency and accountability in the real estate
sector. Providing homebuyers and investors with essential information and bringing agents under the
regulatory framework has enhanced consumer confidence and facilitated ethical practices in the industry. As
we move forward, Kerala RERA remains committed to upholding the highest standards of excellence in its
operations. The achievements of 2022-23 stand as a testament to the Authority's resilience, adaptability, and
dedication tofostering a transparent, accountable, and consumer-friendly real estate environmentin Kerala.

(B) ITWing Achievements.

In the fiscal year 2022-23, the IT team at Kerala RERA has played a pivotal role in elevating the user experience
of our web portal, particularly focusing on aligning user flows with the RERA ACT 2016. After a year of the web
portal online launch, our team diligently worked on digitizing manually registered projects, incorporating
relevant data into the K-RERA Web portal. During the period under review, there was a substantial increase in
online project registrations, rising from 140 in the previous year to an impressive 212 projects in 2022- 23.
Notably, agent registrations also saw a significant surge, jumping from 107 to 293, all facilitated through the
online K-RERA web portal. Additionally, efforts were made to enhance the digitization of the K-RERA legal
system, providing more comprehensive information to the public. K-RERA underwent a comprehensive
website revamp (www.rera.kerala.gov.in) aimed at offering home buyers and stakeholders reliable and
comprehensive information on properties listed for sale in the state. Following the guidelines for the
purchase of mobile apps by government departments/agencies, KSUM initiated a limited tender process
among start-ups. Astartup was selected, and 90% of the development work has been completed. The website
is set to launch by May 2023, ensuring data security with recommendations from the CERT-In Advisory note
(CIAD 2021-004).
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Website Revamping features

As part of the website revamp, the K-RERA website was made more user-friendly, incorporating features
recommended by the All India Forum for Real Estate Regulatory Authorities, including the GIS system. This
initiative, covering all major K-RERA activities, is designed to bring transparency, accountability, and
efficiency to our operations. The revamped website provides developers in the state with a new platform to
showcase their projects and attract potential customers. Public views of registered projects will feature
significantimprovements and up-to-date details related to cases handled by the Authority.

Some of the new features included in the new website

- Includes a promoter track record, details of registered projects, and completed
projects details in compliance with RERA ACT 2016.

- Simple dashboard displaying total registrations and cases/complaints under
K-RERA.

- Filters for sorting registered projects based on type, district, amenities promoter, etc
- Dedicated sections for agents, promoters, legal and public
- GIS system for registered projects mapping nearby facilities and amenities

- Separate section to display Case details including orders with a filter option based
on case year, project name, complaint no etc.

- Engaging video/audio learning system for public engagement and training.

- Dedicated sections for K-RERA Orders, Tenders, and Circulars, ensuring
transparency and accessibility.

- Dedicated sections for FAQ, manuals, and other guidelines for all stakeholders.
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Web Portal Enhancements
Project Registration and Compliance Module

-Enriched Project Details:
Enhanced the promoter side with the option for more in-depth explanations of project amenities, providing a
comprehensive overview for potential buyers.

-Advanced Dashboard for Promoters:

Implemented an advanced dashboard for promoters, allowing them to seamlessly handle post-registration
project compliance. This includes the addition of Quarterly Update Reports, viewing project status, and
checking the extension/correction application statusin one view.

- Notification System:
Introduced notifications on the promoter dashboard for alerts related to failures in Quarterly Progress
Reports (QPR)and annual submissions, with an option to resubmit.

- Correction Application Enhancements:

Introduced new options in the correction application for promoters, facilitating error rectification during
submission and inclusion of upgrades made during project progress. This ensures that the public receives
more updated and detailed information, enhancing the project status.

-Enhancing Department Module

Internal changes were implemented in the legal and complaint modules, introducing additional features for
legal processes. Google Analytics was integrated to enhance the understanding of user behaviour. Advanced
search options for the department side allow searches based on registration status and project attributes,
facilitating easier project application reviews.

In conclusion, the IT Sector's tireless efforts have not only improved the functionality of our web portal and
website but have also positively impacted the real estate sector's efficiency and transparency in Kerala. We
look forward to further advancements and innovations in the coming years.

(C)Awareness and Training Initiatives

The year 2022-2023 relieved from the challenges due to the pandemic, K-RERA conducted in-person
conferences, seminars, and workshops. In addition, training videos and manuals were released, aimed at
making the web portal more user-friendly, ensuring accessibility and ease of use.

-Engagement with Stakeholders

Ensuring effective compliance was a top priority for K-RERA during this period. To achieve this, the Authority
engaged with all stakeholders, providing them with essential awareness about the RERA Act and Rules.
Through meaningful discussions and interactions with promoters and agents, we facilitated a hassle-free
registration process with K-RERA. This collaborative approach helped foster a cooperative environment and
encouraged stakeholders to align with the regulatory framework.
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- Promoting Public Awareness through our Public Relations Wing

Recognizing the significance of public awareness, K-RERA undertook several initiatives to educate the general
public about their rights and responsibilities under the RERA framework. Television, social media, and print
media disseminated crucial information, empowering consumers with knowledge and ensuring
transparency in the real estate market. K-RERA formed a PR wing for establishing and maintaining effective
public relations. An in-house newsletter named 'K-RERA TIMES' is being released every quarter. The PRwing is
committed to keeping the publicupdated on the latest events and news happening within K-RERA.

-Awareness Pograms

As we navigated the challenges of the pandemic, K-RERA's commitment to fostering transparency,
accountability, and consumer protection in the real estate sector remained unwavering. By embracing
technology and innovative approaches, we successfully continued our awareness and training programs,
striving to create amore informed and empowered real estate community.

As we look ahead, K-RERA remains dedicated to continual innovation and progress, consistently striving to
refine its online platforms and services to meet the evolving needs of the real estate industry and its valued
stakeholders.

(D) Public Notice and Orders

In adherence to the provisions of the RERA Act, Rules, and Regulations, the Kerala Real Estate Regulatory
Authority (K-RERA) actively discharged its functions by issuing Public Notices and Orders during the reporting
period. The issuance of Public Notices and Orders served as a vital means to guide Promoters and the general
public in complying with the RERA Act, Rules, and Regulations. These notices provided comprehensive
information, clarifications, and instructions, ensuring transparency and adherence to the regulatory
framework. K-RERA's commitment to promoting compliance with the RERA Act was evident through the
issuance of these notices and orders. By providing clear guidelines and expectations, we aimed to facilitate
smooth and accountable real estate transactions, safeguarding the interests of both homebuyers and
Promoters.

(E) Filing of Complaint & Disposal

During the reporting period of 2022-23, a total of 332 complaints were filed with the Kerala Real Estate
Regulatory Authority (K-RERA). 370 complaints were settled/disposed of efficiently through a combination of
onlineand direct hearings, ensuring prompt resolution and effective grievance redressal for stakeholders.

(F) Enforcement of RERA Act-Suo Moto (Section 3 violations).

The Kerala Real Estate Regulatory Authority (K-RERA) proactively addressed violations of Section 3 of the RERA
Act, where certain promoters advertised and initiated sales activities without obtaining the mandatory K-
RERA registration. To address this violation, K-RERA conducted a comprehensive search for unauthorized
advertisements on social media, the internet, and newspapers and primarily investigated the matter. Show-
cause notices were issued to the promoters found in violation of Section.

The Authority remained vigilant in its efforts to ensure compliance with the Act's regulations. Over the year,
the Authority issued 93 show-cause notices to promoters who violated Section 3 of the Act. After hearings,
orders were passed and the projects did not come under the purview of the Act, and the Authority dropped
further action. Overall, the Authority's actions demonstrate a commitment to upholding the regulations set
forth by the Act. By issuing show cause notices and passing orders for registration,
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the Authority is working to ensure that promoters comply with the requirements before advertising and
initiating sales activities for their projects. The penalties for non-compliance further emphasize the
importance of following these regulations to promote transparency and accountability in the real estate
sector.

(G) Key Event of the Year: 14th Governing Council Meeting of the All India Forum of Real

Estate Regulatory Authorities

The Kerala Real Estate Regulatory Authority (K-RERA) hosted the 14th Governing Council Meeting of the All
India Forum of Real Estate Regulatory Authorities at CGH Earth Resort, Alappuzha, on the 22nd and 23rd of
November, 2022. This significant event saw the participation of distinguished chairpersons and officials from
various Real Estate Authorities across India.

The event commenced with a warm welcome and registration, efficiently managed by Smt. Sheeba Rani Y,
Secretary (Technical & Administration), and the dedicated staff of K-RERA. The initial proceedings featured an
in-house meeting where key topics were discussed, including the latest regulatory developments, challenges
faced by different states, and strategies for enhancing the effectiveness of the Real Estate Regulatory
Authorities. This session facilitated the exchange of insights and addressed common challenges faced by
variousregions.

The second day of the event was marked by a unique meeting held on a houseboat, providing a serene
backdrop conducive to productive discussions. The agenda focused on collaborative approaches to resolving
common issues, sharing best practices, and exploring innovative regulatory mechanisms. Each participant
was presented with a memorable memento, the Aranmula Kannadi, symbolizing the rich cultural heritage of
Kerala.

The 14th Governing Council Meeting was a resounding success, thanks to the meticulous planning and
execution by the K-RERA team. The discussions and insights shared during the two days will undoubtedly
contribute to the betterment of the real estate sector across India. K-RERA looks forward to continued
collaboration and the successfulimplementation of the strategies discussed during the meeting.
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7> Analysis of the year 2019-2020, 2020-2021,
2021-2022 and 2022-2023

Details of projects registered in the financial year
2019-20, 2020-21, 2021-22 and 2022-2023 are as follows

FINANCIALYEAR | NO. OF PROJECTS REGD NO. OF AGENTS REGD

2019-20 56 33
2020-21 470 105
2021-22 140 107

2022-23 212 156
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REGISTERED PROJECTS AND RGENTS
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Details of cases filed and disposed of in the financial year
2019-20, 2020-21, 2021-22, and 2022-2023 are as follows

FINANCIAL YEAR NO. OF CASES FILED NO. OF CASES DISPOSED

2019-20 252 10

2020-21 450 302
2021-22 490 395
2022-23 332 370
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CASES FILED AND CASES DISPOSED

500

2019-20 2020-21 2021-22 2022-23

30

=]

20

=]

L[4

(=]

cases filed . cases disposed .




o\ o ep e .
8/ Activities planned for the upcoming year

- Adding more features to the website for the K-RERA with GIS and other recommendations from the All India
Forum of Real Estate Regulatory Authorities.

-To make recommendations for amendments in Rules and Regulations to meet the requirements.
- Enhancements to the Project Monitoring System: Add more features to the web portal, including validations
before submitting the project completion certificate in FORM 6, and develop a monitoring dashboard for the

authority to oversee projects more effectively.

- Integration of User-Friendly Dashboards: Implement a quarterly progress report dashboard for promoters
andimprove the dashboard for promoters to check their project status.

- Create an all-in-one report submission page for quarterly progress reports (QPR) of registered projects on
the promoterside.

- Organize more awareness programs for LSGI Officials, homebuyers, promoters, and agents in each district.
-Forminganinvestigation team exclusively to find unregistered plot development projects across the state.

- Expecting more suo-motto registrations after sending show cause notices to the promoters of unregistered
projects.
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@ Audit Report from the Accountant General

WEI WETAGETRT (FETaiielt 1) ot waied, o, e

OFFICE OF THE FRINCIPAL ACCOUNTANT GENERAL(AUDIT T) KE.R.-’L[,.-'I..
THIRUVANANTHAPURAM-895 01

wiilparel mpeibom
st 13 T @ Fulss o

F&OA Coll/12-2890/KRERA/Z3-24/ 3 1
Drate: 2370172024

To 3
The !itcrclﬂ;&‘)m Government,
Local Self Sovernment Department,
Government of Kerals,
Thiruyananthapuram,

sir,

Kub: - Sepavate Awdit Report on the Annal Accewns of Kerala Keal Esiare
Regolatvry Authority, Thirsvananthapuram foe the yeéar 2022-23
The Separate Audit Report on the Revised Annual Accounts of Kerala Real Estate
Regulatory Authority, Thirnvananthapuram for the vear 2022-23 is forwarded herewith
along with audited copy of Accounts for placmg belore the State Legisloture. The date of
placing the Audit Report Before the State Legislature may be intimated in due course,
[he follewing deficiencies noticed dunng avdit which bave not been included in
(he SAR, 5 brought w metice for remedial/corrective action n the accounts [or the next year.
A, Comment on Income & Fxpenditure Account
The reccivable portion of DS should not be considered as income; since the
anthority is following the cash basis o aceountme.

D, Disclosure

[, The sceoums shall also be signed by Sceretary and officer in charge of Fimanee and
Aecounts,

2. As per the Foimet prescribed by the Government, the annual aceeunts should be
mamtamed tn Form O which is on secruul basis. The Authonty, however, follows
cash basis of sccounting The deviatien from the presenibed fomm needs 1o be
disclosed by way of nole to accolms,

3. Capital fund and Reserve shown as per Form O 15 nol in line with the standard

tormal

)]

The receipt ol this letter may plesse be acknowledged.

Encl; As above
Yours Gyithfully,

s.'lf A

15 JAN [
' Deputy Aveountant General (AMG I11)
Copy to: | o ] 24
|
oy [ Bmail | agakeralal@eag goyiin wor / Fax o 0471 - 2331326 A [ Telephone : 1471 23307499
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\/1'/he Seerotary,

Kerals Real Estate Rogulatory Authority,
6" Floor, Trinily Centre,

Opp. Chaithanya Eye Hospital,
Kesavadasapuram,

Thiruvananthapuram - 4 E::;" _’V‘.
i

Deputy Accountant General (AMG 111}
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SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR
GENERAL OF INDIA ON THE ACCOUNTS OF KERALA STATE REAL ESTATE
REGULATORY AUTHORITY, THIRUVANANTHAPURAM FOR THE PERIOD
2022-23

i We have audited the attached Balance Shoet of the Kerala Stale Real Estaie
Repulatory  Authority (KRERA) for the perfod 2022-23 and the Income and
Expenditure Accounts and the Receipts & Pavments Accounts for the year ended on
that date under-Section 192} ol the Compiroller & Auditor General™s (Duties. Powers
& Conditions of Service] Act, 1971 read with Section 772) of the Heal Fsiate
(Repulation and Development) Aet, 2016, These financial statements are the
responsibility of KEERA®S management. Our responsibility is to express an opinion
on these financial statements hased on our sudit

This Separate Audit Report contains the commients of the Comprroller & Aunditor
Ciencral of India on the accounting ticatment only with repard 1o elassilication.
conformity with the best accounting practices, accounting standards and disclosure
novins, ete. Audil observation on Rnancial transaction with regard o compliance with
the Law, Rules & Regulations (Propricty and Repularity) and efficiency-cum-
perlormance aspects, ete, if any are reporied through Inspection Reports /CAG's
Audit Reports separately,

We have conducted our audit in accordance with Auditing Standards penerally

L)

aceepled in India. These standards require that we plan and perform the aondil to
obtain reasonable assurance aboul whether the Bnancial statements are free from

material mis-statements, An audit includes examiming. on b lesl basis. evidences

. =—

supporting the amounts and disclosare in the financial statements. An awdit also
ineludes assessing the accounting principles used wmd significant estimates made by
the management, as well as evaluating the overall presentation of financial staements,
We believe that pur audit provides a reasonable basis for our epinion,

Biised on our audit, we report that:

(i} We have obtained all the information and explanation, which to the best of our

knowledge and belief were necessary for the purpose of aur audit;

(i) I our opinten, proper books of accounts and other melevant records have been
maintained by the Auhority as required wnder Section 77 (1) of the Real Estate
(Regulation and Development) Act, 2016 and Rule 38 (1) of the Kerala Real Estate
(Regulation and Development) Rules, 2018 in so far as it appears fom our

examination of such books.
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WIS

iiil} We further report that:

A,

B.

Grant-in-aid
During the year. the Authority has not received any grantin-aid.
Management Letter

Deficiencies which have not been included in the Separate Audil Report have been

brought to the notice of the Authority through a management letter issued separately for

remedial/corrective action.

(v}

(v)

(a)

(b}

A EaA T/ Thiruvananthapuram

Dhate; 22.01.2024

Subject to owr observation in the preceding paragraphs, we report that the Balance
Sheet, Income & Expenditure Account and Receipt & Payment Account dealt with in
this report are m ageeement with the books of accounts.

In our opinion and to the best of our information and according (o the explanation
given to us, the sald financial stalement read together with Accounting Policies and
Notes o Aceounls, and subject to the significant matters stated above and other
malters mentioned 1o Apnmexure 1o this Report give a true and fale view in conlormity
with neeounting principles generally aceepted n India.

In so far as it relates (o the Balance Sheet, of the state of alfairs of the KRERA as at
3% March 2023; and

In so far as it refates o the Income and Expenditure Account, for the surplus for the

year enced on that date.

For and an behalf of the Comptrolfer
and Auditor General of India

T fe
5. SUNIL RAJ

WHT ARTETHIT (&.9-1), FLHAT

PRINCIPAL ACCOUNTANT GENERAL (AUDIT-I), KERALA
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ANNEXURE

Internnl control mechanism

1 Adequacy of Internal Audit System

The elfectiveness of controls 15 reviewed through an internal audit process; There was
i separate Internal Audit Wing in the Organisation, An external internal auditor was appomted.
The: Intemal Auditor has submitted a report (o the Organisation on 26102023,
I Adequacy of Internal Control System

I'he accounts of Appellate Tribunal is prepared and consoliduted with sceousts of the
authorily manually without including in books of accounts of the autharity
I System of physical verification of Fixed Assets and stock

The management has conducted physical verification of fixed assets and stock for the

finaneial year 2022-23 However, though the assets of the Appellate Tribunal also forms part of
assets of the autherity in annual accounts; the physical verificalion in respect of assets of the

Tribunal waz nol recorded

v Regularity in Payment of Statutory Dues

The Comimission has been penerally regular in deposiiag undisputed statutory dies,

b.=——

Besides, pay revision areearof st on deputitinn wes not remthed to stipulated Government wecaunt

Deputy Accountant General (AMG 111
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The Accountant General has advised to adopt/consider the audited
accounts by the Governing Body of the Authority before being placed on
the table of the Legislature. It is also requested to forward copies of
resolution adopting the audited accounts and printed documents
presented to the Legislature.

The Authority in the meeting held on 12/ 3/ 2024 has adopted the audited
accounts and decided to forward copies of the resolution adopting audited
accounts to the Accountant General and to include the same in the annual
report of the Authority for the year ended 31/3/2023,

D)) vz
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3221 T3/2023/RERA

RESOLUTION

The Kerala Real Estate Regulatory Authority in its thirty ninth meeting held on
12/3/2024 has rescived to adopt the accounts audited by the Accountant
General for the period ended 31/3/2023. Tt is further resolved to include
Separate Audit Report and reply thereon in the Annual Report of the Autharity
for the vear ended 31/3/2023,

-
Chairman. f’fﬁtn‘ —
= —

"

Member |
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@ Right to Information Act- Status of

application

The Authority received 37 applications under the Act during the period and all the applications were
disposed of.

\ '
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oD\

J1, K-RERA Functions and Programmes

apmi s i BETHETY pivesi LAPET GETREETTS
- —

o W el BB SR AN aniE

K-RERA Chairman P.H. Kurian IAS (Rtd) leading an awareness program Oshin Hotel, at Wayanad
on May 13, 2022. K-RERA Member M.P. Mathews is also present on the dais.

The audience at the awareness program held at Oshin Hotel, Wayanad
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The Chairman speaking at an awareness program held in Pathanamthitta on June 25 2022. K-RERA Member
Preetha P. Menon, and Secretary Y Sheeba Rani are also present on the dais.

\S—=——oor"

The audience at the awareness program held in Pathanamthitta on June 25 2022.
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Iu;lll.-u ..ﬁ-mﬁfﬂiﬁm

K-RERA Chairman P.H. Kurian IAS leading the awareness program conducted at Trivandrum Mascot Hotel on
July 22 2022. K-RERA Members Adv. Preetha P. Menon, M. P. Mathews, Secretary (Tech & Admin) Y Sheeba
Rani, Secretary (Legal) Padma V are also present on the dais.

The Chairpersons representing various state RERAs with K-RERA Chairman P.H. Kurian IAS (Rtd) and Member
M.P. Mathews on the 14th GC meeting of AIFORERA at Marari, Alappuzha.
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A snapshot from the in-house meeting of 14th Governing Council Meeting of All India Forum of
Real Estate Regulatory Authorities.

K-RERA Secretary Y Sheeba Rani handing over a memento to HC Kishore Chandra, Chairman,
Karnataka RERA. Each participant was given a memento as a token of love.
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The Minister for Local Self-Governments and Excise of Kerala, Shri M.B. Rajesh inaugurating the
new office of K-RERA on 15th September 2022.

The K-RERA Team
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K-RERA Chairman P.H. Kurian IAS (Rtd) leading an awareness program, at Igloo Hotels Cheruthoni, Idukki.
Secretary Y. Sheeba Rani, Member M. P. Mathews, Idukki District Collector Sheeba George IAS, Member -
Adv. Preetha P. Menon are present on the dais.

The audience at the awareness program held at Igloo Hotels, Cheruthoni, Idukki.
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K-RERA Chairman P.H. Kurian IAS (Rtd) addressing a meeting arranged for the Chartered Accountants at Abad
Plaza, Kochi. Y. Sheeba Rani, Secretary, K-RERA, and CA Deepa Thomas, Chairperson, Ernakulam Branch of
SIRC of ICAI are also present on the dais.

K-RERA Chairman P.H. Kurian IAS (Rtd) speaking at the meeting conducted for the officials from the Trivandrum
Corporation and the surrounding LSGIs.
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K-RERA Chairman P.H. Kurian IAS (Rtd) leading an awareness session for the LSG officials from Kochi

Corporation and surrounding LSGIs.
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KERALA REAL ESTATE REGULATORY AUTHORITY

KERALA REAL ESTATE REGULATORY AUTHORITY
&th FLOOR, TRINITY CENTRE, OPP: CHAITHANYA EYE HOSPITAL RESAVADASAFLRAM
THIRUWANATHANPURAM -600004

Mota 2
To Fees

Particulars

As at March 31,
2023

As at March 31,
022

Fon for Registoration of Projocts and Agants
Fee - Ongoing Projects

Fee- Plat Registration

Fes - New Projects

211.80,811 75

B,03.23,848.25

1 86,408 01401

5,52 84, 540,06

Foe - agenis Raglsteration ¥1.75,000.00 38,76,000,00
For for filing complalnis before Authority
andd Adjudicating Officer . .
Fea - Complaini 2.36,000.00 3,08 400.00
Fee - Compansation B Oo0.oo 1,61,000.00
Mher Foas
Fis - Copy of Document 50, 740.00 94, 886.00
Fea-Correcilon 1,60,000.00 94,000,050
Fes-Extentlon Hh 48 THOL.E2 4,68, 5584.00
Foe - Filing Charges 8 ,000.00 86,000.00
Fees - Ra Opaning of Cases 5,000.00 -
Total 14, 78.37,080.62 T.87,31,032.06
Mote 3
To Promotional Expenses
. As ot March 31, | As at Mareh 31,
2023 2022
Pramatianal Expenses 23.75,406.00 10,10,133.00
Total 23.75,496,00 10,10,1235.00
Note 4
Cash and Bank Balances
aitlaiiers A= at March 31, | As at March 31
2023 2021
Cash in Hand TJAT3.C0 E21.00

58I Fund Afg No. 39538418412
Disfrigt Treasury-Trivandrum, TEE Aecouni
Etate Bank of Indis Afc no 389612771085

99,65,269.34
1,48, 589.884.00
FE B 574,83

1,57.91,734 83
1,60, 16 867 05
754018685 |

Panalty- 5Bl 0.2 0,39 |
Dintrigh Treasury-Arrear Salary Accoumnt

Total 3.18,20,231.69 | 4214841974 |
Note &
Othem

Farticulars

As at March 31,

Asal March 31,

2023 2022
Muscpllanenns Expensias 13,31, 306,11 2.532.00
Walar Charges 1,303.00 -
] 13.32,698.11 2;532.00
e |1 N} E
- Y #/ o .r.:'d_:_'t
MEMRER ~ "' L N e S
E L H. RURIAM
PREETHA P MEMON .
Member ek gaal §
{ardla Fesl Extate Reguiatony Authary e
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KERALA REAL ESTATE REGULATORY AUTHORITY

KERALA REAL ESTATE REGULATORY AUTHORITY
Bth FLODOR, TRINITY CENTRE, OPP. CHAITHANYA EYE HOSPITAL, KESAVADASAPLIRAN,
THIRUMANATHANPURAM -G50004

Kignificant Accounting Policies & Notes to Accounts for the year anded March 31, 2023
1. Significant Accounting Policles

1.7 Seclion 20 of the Real esfale (Regwalion and Cevelopment) Act 2016(Central Act 18 of 2000G)
empowers the Government to establish an Aulherity known as the Kerala Real Esiate Regulafory
Authority 1o exerdise 1he powers conferred on it ard to perfom the funclions assigned to @ under the
sald sct, Kerala Real Estate Regulatory Authonty 15 constihted vide GP{P) NO. 852018LSGO dated
SM (2018 under section 20 of the Real Estale (Regulation and Dowvelopment) Act 2046, The authority is
constituled for regulation and promotion of the real astate sector Inan efficlent and. transparent mannas
and to protect 1he |sterest of the consumers In the real astate sector and lo eslablish an adjudicaling
machaniam for speedy digpule redressal

1.2 Basis of Preparation of Financial Stalements
#. The financal statomenls have been prepaccd under the historical cosl conventian on a going
cancarn basis, i sceordance wilh the gonarally accepied accounting principles 0 ndla (indian
GAAF). subject 1o what is stated herein below, as adopled consistently by the orgamization, the
presentzbions being governad Dy their substance over Toom,

b, The grganization follows cash system of accounting and recognizes significant tems of income &
expendifure on cash basis

£, The fimancial statements molude he incomi and expendidure of Real Estete Sppellate Tiibuns|
ineurred an benal of Redl Estale Regulatery Auihorly

1.3 Fixed Asscls
Gross Block ol Flxod Assols are shown ab tho cost of acquisitions Including dities, faxes and other
expenses directly attributabla fo bringing the asseis to its working conditian fod the inkanded uze

1.4 Depreciation.
Depreciation is provided for on fixed assets @ the rates prescribed In the Income Tax Acl, 1861, The
dopreciation rales any as follows

a.Furnitura & Electrical Fitings — 10%

b.Plant & Machinery - Computer & Acoessories — A0

. Plant & Machinery — Alr Conditienar, Diflee Eguipment & UPS— 15%
d.Intangibie Asset — Software - 25%

1.5 In ihe opineen of the management and to the Best of our kicwledage and befiel, the value an realizalicn
of loans, advanoes and other current agsels in the ordinary cotrse of business will not B loss an the
amaeant at which thay ara siated In the Balance shaoot

1.6 The autharity has apphied for mcome fax examplion Peading apgroval, no provision for tax has been
madi in the accounls,

Ky Bkt PREETHA P MENON P KURIAN

=is5ig Real E i Renula "
i |l Aty Authianiy Wity
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